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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 AUGUST 2017
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 Members' liability
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 Trustees' indemnities
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 Method of recruitment and appointment or election of Trustees
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 AUGUST 2017

 Policies and procedures adopted for the induction and training of Trustees
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 Organisational structure 
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

TRUSTEES' REPORT (continued)
FOR THE YEAR ENDED 31 AUGUST 2017
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 Principal risks and uncertainties
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

GOVERNANCE STATEMENT

Scope of Responsibility

=3 D2;39$$3X W$ "IG07WE$:#$ W$ C"M$ 7M$2"EE 2$367038J8E894 Y72 $03;280# 9C"9 H;3C$4 @$": S:;I"9870"E D2;39
C"3 "0 $YY$I98M$ "0: "6627628"9$ 3439$? 7Y I70927EX Y80"0I8"E "0: 79C$2W83$] N7W$M$2 3;IC " 3439$? 83 :$38#0$:
97 ?"0"#$ 2"9C$2 9C"0 $E8?80"9$ 9C$ 283G 7Y Y"8E;2$ 97 "IC8$M$ J;380$33 7JA$I98M$3X "0: I"0 627M8:$ 70E4
2$"370"JE$ "0: 079 "J37E;9$ "33;2"0I$ "#"8039 ?"9$28"E ?8339"9$?$09 72 E733]

DC$ V7"2: 7Y D2;39$$3 C"3 :$E$#"9$: 9C$ :"4'97':"4 2$367038J8E894 97 9C$ 1C8$Y SZ$I;98M$ QYY8I$2X "3 =II7;0980#
QYY8I$2X Y72 $03;280# Y80"0I8"E I70927E3 I70Y72? W89C 9C$ 2$b;82$?$093 7Y J79C 627628$94 "0: #77: Y80"0I8"E
?"0"#$?$09 "0: 80 "II72:"0I$ W89C 9C$ 2$b;82$?$093 "0: 2$367038J8E898$3 "338#0$: 97 89 80 9C$ Y;0:80#
"#2$$?$09 J$9W$$0 H;3C$4 @$": S:;I"9870"E D2;39 "0: 9C$ [$I2$9"24 7Y [9"9$ Y72 S:;I"9870] DC$4 "2$ "E37
2$367038JE$ Y72 2$672980# 97 9C$ V7"2: 7Y D2;39$$3 "04 ?"9$28"E W$"G0$33$3 72 J2$"G:7W03 80 809$20"E I70927E]

Governance
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

GOVERNANCE STATEMENT (continued)
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS TO THE MEMBERS OF
RUSHEY MEAD EDUCATIONAL TRUST

Opinion
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS TO THE MEMBERS OF
RUSHEY MEAD EDUCATIONAL TRUST
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

INDEPENDENT REPORTING ACCOUNTANTS' ASSURANCE REPORT ON REGULARITY TO RUSHEY
MEAD EDUCATIONAL TRUST AND THE EDUCATION AND SKILLS FUNDING AGENCY
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Respective responsibilities of  Rushey Mead Educational Trust's accounting officer and the reporting
accountant
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

INDEPENDENT REPORTING ACCOUNTANTS' ASSURANCE REPORT ON REGULARITY TO RUSHEY
MEAD EDUCATIONAL TRUST AND THE EDUCATION AND SKILLS FUNDING AGENCY (continued)

Conclusion

^0 9C$ I7;23$ 7Y 7;2 W72GX 079C80# C"3 I7?$ 97 7;2 "99$09870 WC8IC 3;##$393 9C"9 80 "EE ?"9$28"E 2$36$I93 9C$
$Z6$0:89;2$ :83J;23$: "0: 80I7?$ 2$I$8M$: :;280# 9C$ 4$"2 % [$69$?J$2 &,%) 97 -% =;#;39 &,%* C"M$ 079 J$$0
"66E8$: 97 6;2673$3 809$0:$: J4 !"2E8"?$09 "0: 9C$ Y80"0I8"E 92"03"I98703 :7 079 I70Y72? 97 9C$ ";9C72898$3 WC8IC
#7M$20 9C$?]

@"#?" =;:89 TT!
  

-% ? ἠ̾



RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES INCORPORATING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2017

Unrestricted
funds

Restricted
funds

Restricted
fixed asset

funds
Total

funds
Total
funds

Note
2017

£
2017

£
2017

£
2017

£
2016

£

INCOME FROM: 

P70"98703 m I"689"E #2"093e 
  D2"03Y$2 Y27? T7I"E =;9C72894
70 I70M$23870 & -,RX*+* 5(++X,,,< &X.+)XR+) &X&,+X**- 27,110,226
  Q9C$2 :70"98703 "0: I"689"E
#2"093 & &X.%+ %X(,, %X)*(X,)+ %X)*+XR+) 36,869
1C"289"JE$ "I98M898$3e -
  K;0:80# Y72 9C$ =I":$?4
D2;39\3 $:;I"9870"E 76$2"98703 ' %(X)*)X()+ ' %(X)*)X()+ 9,379,790
  D$"IC80# 3IC77E &%.X)%& )*X.(, ' &+&X,)& 254,917
Q9C$2 92":80# "I98M898$3 . %R%X.+. ' ' %R%X.+. 55,636
^0M$39?$093 ( %XR)* ' ' %XR)* 11,918

TOTAL INCOME *&,X&)+ %(X%(*X(%+ .X%)&X,(. &,X,-RX+., 36,849,356

EXPENDITURE ON: 

H"8380# Y;0:3 %+,X(.% ' ' %+,X(.% 48,047
1C"289"JE$ "I98M898$3e
  =I":$?4 D2;39 $:;I"9870"E
76$2"98703 ' %(X)*,X,(. R-&X)&, %)X),&X)*. 10,050,142
  D$"IC80# 3IC77E &+.X-+, *&X%(. ' -()X(-. 229,985

TOTAL EXPENDITURE ) .).XR&% %(X*.&X&,+ R-&X)&, %*X%-RX*.R 10,328,174

NET INCOME /
(EXPENDITURE) BEFORE
TRANSFERS &((X-.* 5(+.X)R,< -X&&RX.-. &XR,,X,R% 26,521,182
D2"03Y$23 J$9W$$0 Y;0:3 %+ 5..X.*)< 5%*RX-)(< &&-X+.% ' -

NET INCOME /
(EXPENDITURE) BEFORE
OTHER RECOGNISED GAINS
AND LOSSES &%,X+*% 5*).X,((< -X.(-X&*( &XR,,X,R% 26,521,182

=I9;"28"E #"803`5E733$3< 70
:$Y80$: J$0$Y89 6$03870
3IC$?$3 &. ' %X,+&X,,, ' %X,+&X,,, (1,271,000)

NET MOVEMENT IN FUNDS &%,X+*% -%*XR.( -X.(-X&*( -XR+&X,R% 25,250,182

RECONCILIATION OF FUNDS: 

D79"E Y;0:3 J27;#C9 Y72W"2: %X.%.X&(+ 5(X+R-XR+.< &RX*&RXR,+ &(X&(,X%+& -

TOTAL FUNDS CARRIED
FORWARD

%X)&(X%&R

��1
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(A company limited by guarantee)
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 AUGUST 2017

        2017         2016
Note         £         £

Cash flows from operating activities

U$9 I"3C 627M8:$: J4 76$2"980# "I98M898$3 &, &X(()X)(% 1,149,756

Cash flows from investing activities:
^09$2$39 2$I$8M$: %XR)* 1,391
!;2IC"3$ 7Y 9"0#8JE$ Y8Z$: "33$93 5%XR+(X+(*< (187,736)











RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

1. ACCOUNTING POLICIES (continued)

1.11 LIABILITIES AND PROVISIONS

T8"J8E898$3 "0: 627M838703 "2$ 2$I7#083$: WC$0 9C$2$ 83 "0 7JE8#"9870 "9 9C$ J"E"0I$ 3C$$9 :"9$ "3 "
2$3;E9 7Y " 6"39 $M$09X 89 83 627J"JE$ 9C"9 " 92"03Y$2 7Y $I707?8I J$0$Y89 W8EE J$ 2$b;82$: 80 3$99E$?$09X
"0: 9C$ "?7;09 7Y 9C$ 3$99E$?$09 I"0 J$ $398?"9$: 



RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

1. ACCOUNTING POLICIES (continued)

DC$ TL![ 83 " Y;0:$: 3IC$?$ "0: 9C$ "33$93 "2$ C$E: 3$6"2"9$E4 Y27? 9C73$ 7Y 9C$ =I":$?4 D2;39
80 3$6"2"9$ 92;39$$ ":?80839$2$: Y;0:3] !$03870 3IC$?$ "33$93 "2$ ?$"3;2$: "9 Y"82 M"E;$ "0:
E8"J8E898$3 "2$ ?$"3;2$: 70 "0 "I9;"28"E J"383 ;380# 9C$ 627A$I9$: ;089 I2$:89 ?$9C7: "0: :83I7;09$:
"9 " 2"9$ $b;8M"E$09 97 9C$ I;22$09 2"9$ 7Y 2$9;20 70 " C8#C b;"E894 I72672"9$ J70: 7Y $b;8M"E$09 9$2?
"0: I;22$0I4 97 9C$ E8"J8E898$3] DC$ "I9;"28"E M"E;"98703 "2$ 7J9"80$: "9 E$"39 928$008"EE4 "0: "2$
;6:"9$: "9 $"IC J"E"0I$ 3C$$9 :"9$] DC$ "?7;093 IC"2#$: 97 76$2"980# 3;26E;3 "2$ 9C$ I;22$09
3$2M8I$ I7393 "0: 9C$ I7393 7Y 3IC$?$ 80927:;I98703X J$0$Y89 IC"0#$3X 3$99E$?$093 "0: I;29"8E?$093]
DC$4 "2$ 80IE;:$: "3 

"?770 





RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

3. FUNDING FOR ACADEMY'S EDUCATIONAL OPERATIONS

Unrestricted
funds

Restricted
funds

Total
funds

Total
funds

2017
£

2017
£

2017
£

2016
£

DfE/ESFA grants

L$0$2"E =00;"E L2"09 5L=L< ' %&XR)(X+%) %&XR)(X+%) 7,717,601
Q9C$2 PYS`S[K= #2"093 ' %X))+X,,* %X))+X,,* 1,085,151









RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

9. STAFF COSTS

[9"YY I7393 W$2$ "3 Y7EE7W3e

        2017         2016
        £         £

F"#$3 "0: 3"E"28$3 RX+(%X%(+ 5,813,782
[7I8"E 3$I;2894 I7393 +R.X&R+ 483,794
Q6$2"980# I7393 7Y :$Y80$: J$0$Y89 6$03870 3IC$?$3 &X%.-X+.. 1,079,923

%&X++RX-,, 7,377,499
[;66E4 39"YY I7393 %.(X,-, 141,494
=662$098I$3C86 E$M4 %(X.%- -
[9"YY 2$392;I9;280# I7393 %X(,, -

%-X,(%X&.- 7,518,993

[9"YY 2$392;I9;280# I7393 I7?6283$e

        2017         2016
        £         £

[$M$2"0I$ 6"4?$093 %X(,, -

^0IE;:$: 80 39"YY 2$392;I9;280# I7393 "2$ 070'39"9;9724`070'I7092"I9;"E 3$M$2"0I$ 6"4?$093 979"EE80# _%X(,,
5&,%)e _U^T<] ^0:8M8:;"EE4 9C$ 6"4?$093 W$2$ _%X(,,]

DC$ "M$2"#$ 0;?J$2 7Y 6$23703 $?6E74$: J4 9C$ =I":$?4 D2;39 :;280# 9C$ 4$"2 W"3 "3 Y7EE7W3e 

        2017         2016
            No.             No.

D$"IC$23 %)* 104
=:?808392"9870 "0: 3;66729 &*( 158
@"0"#$?$09 R 6

.(% 268

DC$ 0;?J$2 7Y $?6E74$$3 WC73$ $?6E74$$ J$0$Y893 80IE;38M$ 7Y "04 "II2;$: C7E8:"4 5$ZIE;:80# $?6E74$2
6$03870 I7393< $ZI$$:$: _),X,,, W"3e

        2017         2016
            No.             No.

^0 9C$ J"0: _),X,,% ' _*,X,,, . 0
^0 9C$ J"0: _*,X,,% ' _+,X,,, . 1
^0 9C$ J"0: _R,X,,% ' _%,,X,,, % 0
^0 9C$ J"0: _%-,X,,% ' _%.,X,,, % 1

DC$ "J7M$ $?6E74$$3 6"298I86"9$: 80 9C$ D$"IC$23\ !$03870 [IC$?$] P;280# 9C$ 4$"2 $0:$: -% =;#;39
&,%* 6$03870 I70928J;98703 Y72 9C$3$ 39"YY ?$?J$23 "?7;09$: 97 _%,RX&&( 5&,%)e _-%X,,,<] 

DC$ G$4 ?"0"#$?$09 6$23700$E 7Y 9C$ =I":$?4 D2;39 I7?6283$ 9C$ D2;39$$3 "0: 9C$ 3$0872
?"0"#$?$09 9$"? "3 E839$: 70 6"#$ %] DC$ 979"E "?7;09 7Y $?6E74$$ J$0$Y893 580IE;:80# $?6E74$2
6$03870 I70928J;98703< 2$I$8M$: J4 G$4 ?"0"#$?$09 6$23700$E Y72 9C$82 3$2M8I$3 97 9C$ =I":$?4 D2;39
W"3 _().X+-% 5&,%)e _(%*X-.(<] DC$3$ Y8#;2$3 80IE;:$ 3"E"24 I7393 7Y "EE D2;39$$3 $?6E74$: J4 9C$
=I":$?4 D2;39X $M$0 WC$2$ 9C$4 C"M$ 07 ?"0"#$?$09 27E$ W89C80 9C$82 $?6E74?$09]

!"#$ -*









RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

        2017         2016
        £         £

Q9C$2 E7"03 &%XR)+ 16,476
D2":$ I2$:89723 +R.X*%% 134,844
Q9C$2 9"Z"9870 "0: 37I8"E 3$I;2894 &-+X+-& -
Q9C$2 I2$:89723 &%(X.-) 2,190
=II2;"E3 "0: :$Y$22$: 80I7?$ %X,)&X)R+ 204,026

&X.--X).( 357,536

        2017         2016
        £         £

DEFERRED INCOME

P$Y$22$: 80I7?$ "9 % [$69$?J$2 &,%) &,X(,+ -
H$37;2I$3 :$Y$22$: :;280# 9C$ 4$"2 (+RX%(( 20,508
=?7;093 2$E$"3$: Y27? 62$M87;3 4$"23 5&,X(,+< -

P$Y$22$: 80I7?$ "9 -% =;#;39 &,%* (+RX%(( 20,508

DC$ IE7380# J"E"0I$ 7Y :$Y$22$: 80I7?$ ?"80E4 2$E"9$3 97 170:89870 ^?627M$?$09 K;0:3 51^K< WC8IC C"3
J$$0 ?"9IC$: 80 E80$ W89C 9C$ 627#2$33 7Y 9C$ W72G3X o08M$23"E ^0Y"09 K2$$ [IC77E @$"E3 2$I$8M$: 80
":M"0I$ 7Y 9C$ &,%*`%+ "I":$?8I 4$"2 "0: M"287;3 79C$2 98?80# ":A;39?$093] 

17. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

        2017         2016
        £         £

Q9C$2 E7"03 %%(X--( 137,303

^0IE;:$: W89C80 9C$ "J7M$ "2$ "?7;093 Y"EE80# :;$ "3 Y7EE7W3e

        2017         2016
        £         £

BETWEEN ONE AND TWO YEARS

Q9C$2 E7"03 &%XR)+ 21,968

BETWEEN TWO AND FIVE YEARS

Q9C$2 E7"03 )(XR,( 65,905

OVER FIVE YEARS

Q9C$2 E7"03 &*X.)& 49,430

!"#$ .%













RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

20. RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES

        2017         2016
        £         £

U$9 80I7?$ Y72 9C$ 4$"2 5"3 6$2 [9"9$?$09 7Y K80"0I8"E =I98M898$3< &XR,,X,R% 26,521,182

Adjustment for:
P$62$I8"9870 IC"2#$3 R-&X)&, 582,120
^09$2$39 2$I$8M"JE$ 5%XR)*< (1,391)
^0I2$"3$ 80 397IG3 5%)X+,R< (36,175)



RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

22. CONVERSION TO AN ACADEMY TRUST

Q0 % =628E &,%* H7WE"993 N8EE3 !28?"24 [IC77E I70M$29$: 97 =I":$?4 D2;39 39"9;3 ;0:$2 9C$ =I":$?8$3
=I9 &,%, "0: "EE 9C$ 76$2"98703 "0: "33$93 "0: E8"J8E898$3 W$2$ 92"03Y$22$: 97 H;3C$4 @$": S:;I"9870"E
D2;39 Y27? T$8I$39$2 1894 17;0I8E Y72 _U^T I7038:$2"9870]

DC$ 92"03Y$2 C"3 J$$0 "II7;09$: Y72 "3 " I7?J80"9870 9C"9 83 80 3;J39"0I$ " #8Y9] DC$ "33$93 "0: E8"J8E898$3
92"03Y$22$: W$2$ M"E;$: "9 9C$82 Y"82 M"E;$ "0: 2$I7#083$: 80 9C$ J"E"0I$ 3C$$9 ;0:$2 9C$ "6627628"9$
C$":80#3 W89C " I722$3670:80# 0$9 "?7;09 2$I7#083$: "3 " 0$9 #"80 80 9C$ 39"9$?$09 7Y Y80"0I8"E "I98M898$3
80I72672"980# 80I7?$ "0: $Z6$0:89;2$ "II7;09 "3  \:70"98703 m I"689"E #2"093 ' 92"03Y$2 Y27? T7I"E
=;9C72894 70 I70M$23870\

DC$ Y7EE7W80# 9"JE$ 3$93 7;9 9C$ Y"82 M"E;$3 7Y 9C$ 8:$098Y8"JE$ "33$93 "0: E8"J8E898$3 92"03Y$22$: "0: "0
"0"E4383 7Y 9C$82 2$I7#089870 80 9C$ 39"9$?$09 7Y Y80"0I8"E "I98M898$3 80I72672"980# 80I7?$ "0: $Z6$0:89;2$
"II7;09]

Unrestricted
funds

£

Restricted
funds

£

Restricted
fixed asset

funds
£

Total
funds

£

T$"3$C7E: E"0: "0: J;8E:80#3 ' ' &X.(RX,*& &X.(RX,*&
V;:#$9 3;26E;3$3 70 T= Y;0:3 -,RX*+* ' &*XR%. --*X*,%
TL![ 6$03870 3;26E;3`5:$Y8I89< ' 5(++X,,,< ' 5(++X,,,<

U$9 "33$93`5E8"J8E898$3< -,RX*+*U$ґ

x

ѐ

Y TR:3Ů®ľm �̾x



RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

24. PENSION COMMITMENTS

DC$ =I":$?4\3 $?6E74$$3 J$E70# 97 9W7 6280I86"E 6$03870 3IC$?$3e 9C$ D$"IC$2\3 !$03870 [IC$?$ Y72
S0#E"0: "0: F"E$3 5D![< Y72 "I":$?8I "0: 2$E"9$: 39"YYa "0: 9C$ T7I"E L7M$20?$09 !$03870 [IC$?$
5TL![< Y72 070'9$"IC80# 39"YYX WC8IC 83 ?"0"#$: J4 T$8I$39$23C82$ 17;094 17;0I8E]  V79C "2$ @;E98'
$?6E74$2 :$Y80$: J$0$Y89 6$03870 3IC$?$3]

DC$ E"9$39 "I9;"28"E M"E;"9870 7Y 9C$ D![ 2$E"9$: 97 9C$ 6$287: $0:$: -% @"2IC &,%& "0: 7Y 9C$ TL![ -%
@"2IC &,%)]

170928J;98703 "?7;0980# 97 _&,RX.+) W$2$ 6"4"JE$ 97 9C$ 3IC$?$3 "9 -% =;#;39 &,%* (2016 - £NIL) "0:
"2$ 80IE;:$: W89C80 I2$:89723]

Teachers' Pension Scheme

Introduction

DC$ D$"IC$23\ !$03870 [IC$?$ 5D![< 83 " 39"9;9724X I70928J;9724X :$Y80$: J$0$Y89 3IC$?$X #7M$20$: J4
9C$ D$"IC$23\ !$038703 H$#;E"98703 5&,%,< "0:X Y27? % =628E &,%.X J4 9C$ D$"IC$23\ !$03870 [IC$?$
H$#;E"98703 &,%.] @$?J$23C86 83 ";97?"98I Y72 Y;EE'98?$ 9$"IC$23 80 "I":$?8$3 "0:X Y27? % /"0;"24 &,,*X
";97?"98I Y72 9$"IC$23 80 6"29'98?$ $?6E74?$09 Y7EE7W80# "667809?$09 72 " IC"0#$ 7Y I7092"I9X "E9C7;#C
9C$4 "2$ "JE$ 97 769 7;9] 

DC$ D![ 83 "0 ;0Y;0:$: 3IC$?$ "0: ?$?J$23 I70928J;9$ 70 " d6"4 "3 47; #7c J"383 g 9C$3$ I70928J;98703
"E70# W89C 9C73$ ?":$ J4 $?6E74$23 "2$ I2$:89$: 97 9C$ SZIC$b;$2] H$982$?$09 "0: 79C$2 6$03870
J$0$Y893 "2$ 6"8: J4 6;JE8I Y;0:3 627M8:$: J4 !"2E8"?$09] 

Valuation of the Teachers’ Pension Scheme

DC$ L7M$20?$09 =I9;"24X ;380# 072?"E "I9;"28"E 6280I86E$3X I70:;I93 " Y72?"E "I9;"28"E 2$M8$W 7Y 9C$ D![
80 "II72:"0I$ W89C 9C$ !;JE8I [$2M8I$ !$038703 5p"E;"98703 "0: S?6E74$2 1739 1"6< P82$I98703 &,%.
6;JE83C$: J4 N@ D2$"3;24] DC$ "8? 7Y 9C$ 2$M8$W 83 97 36$I8Y4 9C$ E$M$E 7Y Y;9;2$ I70928J;98703] =I9;"28"E
3IC$?$ M"E;"98703 "2$ :$6$0:$09 70 "33;?698703 "J7;9 9C$ M"E;$ 7Y Y;9;2$ I7393X :$38#0 7Y J$0$Y893 "0:
?"04 79C$2 Y"I9723] DC$ E"9$39 "I9;"28"E M"E;"9870 7Y 9C$ D![ W"3 I"228$: 7;9 "3 "9 -% @"2IC &,%& "0: 80
"II72:"0I$ W89C 9C$ !;JE8I [$2M8I$ !$038703 5p"E;"98703 "0: S?6E74$2 1739 1"6< P82$I98703 &,%.] DC$
M"E;"9870 2$6729 W"3 6;JE83C$: J4 9C$ P$6"29?$09 Y72 S:;I"9870 70 R /;0$ &,%.] DC$ G$4 $E$?$093 7Y 9C$
M"E;"9870 "0: 3;J3$b;$09 I703;E9"9870 "2$e 

 $?6E74$2 I70928J;9870 2"9$3 3$9 "9 %)].+j 7Y 6$03870"JE$ 6"4X 80IE;:80# " ,],+j $?6E74$2
":?808392"9870 IC"2#$ 5I;22$09E4 %)].+j< 

 979"E 3IC$?$ E8"J8E898$3 56$038703 I;22$09E4 80 6"4?$09 "0: I;22$09E4 8" 2 $ ѵ " א 0 î" 5p"E-:$6$0:$ "0: I;2ἠ 6E74 $093 7Y  %6ˎ ̾ "ἠȞȎŮ� I7�

?� " ȞȎƎ

6E74$ DC"2#$ 5 7Y B -%  W7  Y $  D 2 $ " 3 ; 2 456$0384$  - ˾ m Ǿ Ņ ̾ א ἠ 7  " Y Y IT

ľ"2$ ÎĮ¾ŎяMA̾,я ®ȎM  9 5 8 I  [$





RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

24. PENSION COMMITMENTS (continued)

DC$ =I":$?4\3 3C"2$ 7Y 9C$ "33$93 80 9C$ 3IC$?$ W"3e

Fair value at Fair value at
31 August 31 August

2017 2016
£ £

Sb;898$3 .X(*-X,,, 3,564,000
V70:3 %X-)(X,,, 891,000
!276$294 (.)X,,, 445,000
1"3C -.%X,,, 50,000

D79"E ?"2G$9 M"E;$ 7Y "33$93 )X+&(X,,, 4,950,000

DC$ "I9;"E 2$9;20 70 3IC$?$ "33$93 W"3 _%%)X,,, (2016 - £94,000).

SZ6$I9$: 2$9;203 70 "33$93 "2$ I"EI;E"9$: "3 Y7EE7W3e'

DC$ Y8#;2$3 3C7W0 80 9C$ 39"0:"2: KH[ %,& 2$6729 Y72 Y;0: $?6E74$23 "2$ J"3$: 70 9C$ "I9;"24c3
2$I7??$0:$: 2$9;20 "33;?698703 WC8IC "2$ :$28M$: Y27? 9C$ N4?"03 H7J$29370 =33$9 @7:$E 5NH=@<X
9C$ 627628$9"24 397IC"398I "33$9 ?7:$E :$M$E76$: "0: ?"809"80$: J4 N4?"03 H7J$29370 TT!]

=33$9 ?7:$E

DC$ NH=@ 946$ 7Y ?7:$E 83 G07W0 "3 "0 $I707?8I 3I$0"287 #$0$2"972 "0: ;3$3 627J"J8E894 :83928J;98703
97 627A$I9 " 2"0#$ 7Y 67338JE$ 7;9I7?$3 Y72 9C$ Y;9;2$ J$C"M87;2 7Y "33$9 2$9;203 "0: $I707?8I M"28"JE$3]
[7?$ 7Y 9C$ 6"2"?$9$23 7Y 9C$ ?7:$E "2$ :$6$0:$09 70 9C$ I;22$09 39"9$ 7Y Y80"0I8"E ?"2G$93 "0: "2$
;6:"9$: $"IC ?709C 5Y72 $Z"?6E$X 9C$ I;22$09 E$M$E 7Y $b;894 ?"2G$9 M7E"98E894< WC8E$ 79C$2 ?72$ 3;JA$I98M$
6"2"?$9$23 :7 079 IC"0#$ W89C :8YY$2$09 I"E8J2"98703 7Y 9C$ ?7:$E]

B$4 3;JA$I98M$ "33;?698703 "2$e

f 9C$ "M$2"#$ $ZI$33 $b;894 2$9;20 7M$2 9C$ 283G Y2$$ "33$9 59$0:80# 97 "6627Z8?"9$E4 -j 6]"] "3 9C$
80M$39?$09 C728>70 83 80I2$"3$:<X

f 9C$ M7E"98E894 7Y $b;894 2$9;203 5"6627Z8?"9$E4 %+j 6]"] 7M$2 9C$ E70# 9$2?< "0: 9C$ E$M$E "0: 
M7E"98E894 7Y 4 C
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RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

24. PENSION COMMITMENTS (continued)

DC$ "?7;093 2$I7#083$: 80 9C$ 39"9$?$09 7Y Y80"0I8"E "I98M898$3 80I72672"980# 80I7?$ "0: $Z6$0:89;2$
"II7;09 "2$ "3 Y7EE7W3e

        2017         2016
        £         £

1;22$09 3$2M8I$ I739 5%X%+,X,,,< (458,000)
^09$2$39 80I7?$ %%)X,,, 94,000
^09$2$39 I739 5&(*X,,,< (198,000)

D79"E 5%X-&%X,,,< (562,000)

@7M$?$093 80 9C$ 62$3$09 M"E;$ 7Y 9C$ :$Y80$: J$0$Y89 7JE8#"9870 W$2$ "3 Y7EE7W3e

        2017         2016
        £         £

=9 % [$69$?J$2 %%X%.%X,,, 5,062,000
1;22$09 3$2M8I$ I739 %X%+,X,,, 458,000
^09$2$39 I739 &(*X,,, 198,000
S?6E74$$ I70928J;98703 %+)X,,, 100,000
=I9;"28"E 5#"803<`E733$3 5(*%X,,,< 1,846,000
V$0$Y893 6"8: 5(.X,,,< -
SYY$I9 7Y J;380$33 I7?J80"98703 "0: :83673"E3 %X,.)X,,, 3,477,000

1E7380# :$Y80$: J$0$Y89 7JE8#"9870 %-X%+(X,,, 11,141,000

@7M$?$093 80 9C$ Y"82 M"E;$ 7Y 9C$ =I":$?4\3 3C"2$ 7Y 3IC$?$ "33$93e

        2017         2016
        £         £

=9 % [$69$?J$2 .XR(,X,,, 2,355,000
^09$2$39 80I7?$ %%)X,,, 94,000
=I9;"28"E #"803 (%%X,,, 575,000
S?6E74$2 I70928J;98703 )(+X,,, 341,000
S?6E74$$ I70928J;98703 %+)X,,, 100,000
V$0$Y893 6"8: 5(.X,,,< -
SYY$I9 7Y J;380$33 I7?J80"98703 "0: :83673"E3 .(+X,,, 1,485,000

1E7380# Y"82 M"E;$ 7Y 3IC$?$ "33$93 )X+&(X,,, 4,950,000

Sensitivity analysis

DC$ 3$03898M898$3 2$#"2:80# 9C$ 6280I86"E "33;?698703 ;3$: 97 ?$"3;2$ 9C$ 3IC$?$ E8"J8E898$3 "2$ 3$9 7;9
J$E7We

Change in assumptions as at 31 August 2017: Approximate %
increase to

Employer
Liability

Approximate
monetary

amount

,](j :$I2$"3$ 80 H$"E P83I7;09 H"9$   %- j   1,733,000
,](j 80I2$"3$ 80 9C$ ["E"24 ^0I2$"3$ H"9$   - j   403,000
,](j 80I2$"3$ 80 9C$ !$03870 ^0I2$"3$ H"9$   %, j   1,291,000

!"#$ (&



RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

25. OPERATING LEASE COMMITMENTS

=9 -% =;#;39 &,%* 9C$ 979"E 7Y 9C$ =I":$?4 D2;39c3 Y;9;2$ ?808?;? E$"3$ 6"4?$093 ;0:$2 070'
I"0I$EE"JE$ 76$2"980# E$"3$3 W"3e



RUSHEY MEAD EDUCATIONAL TRUST

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

28. POST BALANCE SHEET EVENTS

Q0 % [$69$?J$2 &,%*X 9C$ =I":$?4 D2;39 "Ib;82$: N"?8E970 =I":$?4 W89C "EE 9C$ 76$2"98703 "0: "33$93
"0: E8"J8E898$3 92"03Y$2280# Y27? T$8I$39$2 1894 17;0I8E Y72 _U^T I7038:$2"9870]
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